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default, the Mortgnguu she!] apply, ot the time of the commencement of such proceedings, or at the lime the property
is otherwlse acquired, the balance then remalning in the funds accumulated ynder {5) of paragraph 2 preceding, a8
a credlt againsl the amount of principal then remaining unpalq under the note secured hereby, and shall-properly
adjust tiny payments which shall have been made under (a) of paragraph 2.

4, That he will pay afl taxes, assessments, water rates, angd other governmental o munlclpal chargea fines,
ot Impositions, {or-which provision bes not been made hereinbefore, and in default thereof the Mostgagee may pay
- the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to mahe any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums 6o paldshall bear interest at the rate set forthin the note secuted hereby
from the date of such advance and shal! be secured by this mortgage. .

5. That he will keep the ptemises in as good order and condition us they are now and'will not commit or per-
mit any waste thereof, reasonable wear and tear excepted

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property Insured as
may be required {rom time to time by the Mortgagee against loss by {ite and ather hnzards, casualties and contin-
gencles in such smounts and for such periods es may be required by the Mortgagee and will pay promptly, when
" dus, any premiums on such Insurance provision for payment of which has not been made hereinbefore. All insur

ance shall be cartied in compantes agproved by the Mortgagee and the policies and renewals thereof shall be held
by the Morigagee dnd have attached theteto losg payable clauses in favor of and in form acceptable to the Mort-
gegee. In event of loss Mortgagor will glve immediate notice by mail to the Mortgagee, who may make proof of
loss if not mede promptly by Mortgagor, and each {nsurance company concemed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of 1o the Mortgagor and Mortgugee Jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgogee at its option either to the reduction of
the Indebtedness hereby secuted or to the restoration of repalr of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extlnguishment of the jndebiedness sécured
_heteby, all right, title and interest of the Mottgagor in and to any insurance policies then in force shnl] pass o
the purchaser or grantee.

7. That he hereby assigns all the tents, lssues, and profits of the mortgaged premises from and efter any de-
fault hereunder, and should legal proceedings e instituted pursuant to this instrument, then the Mortgagee shall
have the right to have o tecelver appointed of the rents, issues, and profits, who, after deducting allchatges and

-expenses eltending such proceedings and tha execution of his trust s receiver, shall apply the residue of the
. tents, issues, and profils, toward the payment of the debt aecured hereby :

B. The Morttgagor further agrees thut should this mortgage and the note secured hereby not be eligible for In-
surance under the Natlonal Houslng Act within 90 daya  from the date hereof (wiltien stalement of any officer

of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the safd time from the dote of this motigage, declining to insure sald
note and this mortgage, being deemed conclusive proof of such ineligibiiity) the Mortgagee or the holder of the
note may, at ita oplion, declare all suma secured hereby immediately due and peynble.

9. The Mortgagor covenants and agrees that so long as this motigage and the said note sccured heteby are
insured under the provisions of the Nationa! Housing Act, he will not execute or file for record any instrument
which imposes @ restriction upon the sele or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the Martgagee may, ot ils option, declare the unpaid balance of the .
debt secured hereby immediately due and payable.

It Is agreed that the Martgagor shall hold and enjoy the premises above conveyed until there is a default un-
det this martgage or in the note secured hereby, It is the true meaning of this instmment that if the Mortgagor shall
fully petfarm ali the terms, conditions, and covenants of this mortgage, and of the note secured hereby, that then
this mortgage shall be utlerly null and void; otherwise to remain in full force and virue, If there is a default in
any of the terms, conditions, or covenants of this mortgage, or of the note secured hereby, then, at the option of
the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immedistely due and payable
- and this mortgage may be foreclosed. The Mortgagor walves the benefit of any uppraisement laws of the State of
South Carolina. Should any legal proceedings be Instituted for the foreclosure of this mortgage, or should the
Mottgagee become a party lo any suit involving this mortgege or the title to the premises described herein, or should
the debt secured hereby or any part thereof be placed in {he hands of an atiomey at law for collection by suit o
otherwise, all costs and expenses (including continuation of abstracl) incurred by the Mortgagee, and a reasonable
attorney's fee, shall thereupon become due and payable ipmediately or on demand, at the option of the Mortgagee,
as o part of the debt secured hereby, and moy be :eccovenegI ani collected hereunder.

The covenents herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the partles herelo, Whenever used, the singular nun-
ber shall include the plural, the plural the singular, and the use of any gerder shall be applicable to all genders.

WITNESS ™y hand(s) and seal(s) this 25th day of November 19 69
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